MINUTES OF BOARD OF DIRECTORS MEETING
CHERRY-TODD ELECTRIC COOPERATIVE, INC.
May 26, 2023

Call to Order: The meeting was called to order at 10:00 AM. All directors were present.

Video Conference Eide Bailey: The meeting began with a video conference call with Derick Larson of
Eide Bailey who presented the annual audit report. He is recommending an increase in depreciation on
facilities due to an increase in removal costs. The revenue deferral plan has been approved.

Motion by Director Yellow Eagle, second by Director Brickner to accept the audit report as presented.

Agenda: Motion by Director Meek, second by Director Yellow Eagle to approve the agenda. Motion
Approved.

Minutes: Motion by Director Fullerton, second by Director Meek to approve the minutes of the June
board meeting. Motion approved.

Financial Report: Office manager Farley presented the financial reports as printed in Call to Order.

Check Audit: The check audit was performed by Director Tucker and President Bordeaux. There were
no issues and selected checks were adequately explained.

Report to the Board: Manager Grablander presented the report to the board as printed in Call to Order.

The following resolution approving the margin allocation was made by Director Antoine, seconded by
Director Fullerton, all of the directors voting in favor, none opposed, resolution adopted:

RESOLUTION ALLOCATING
2022 MARGINS

BE T RESOLVED by the Board of Directors of Cherry-Todd Electric Cooperative, incorporated,
that the margin of income over expenses for the year 2022 in the amount of $1,183,56192.91
representing margins of $165,382.07 from the Cooperative and $1,018,137.84inthe G&T
capital credits, be allocated to the patrons in accordance with the by-laws.

CFC: Mgr. Grablander noted that the CFC annual meeting would be held in Seattle. No delegates were
chosen. There was a brief discussion of a request for support for the CFC Cooperative Integrity Fund.
Motion by Director Meek, Second by Director Valburg, motion approved.

Auditing Firm: Discussion of Eide Bailey proposal of a 3-year contract for the annual audits. Motion by
Director Yellow Eagle, second by Director Fullerton, motion approved.

Hog Operation Aid to Construction: Mgr. Grablander informed the board that based on past experience,
he was recommending a 75% aid to construction. The general consensus of the board was to accept the

Manager's recommendation.

NRECA National Board: after some discussion the Board decided to support Jim Preston for the position.



RESCO: Director Yellow Eagle is seeking election to the board.

Staff Reports:

Mark lyote reported that irrigation season had started, approximately 2500 poles had been
tested with a projection that 5 to 6 thousand would be completed this year, and that live data was now

in place allowing him to monitor work progress in real time.

Chris Rahn: Chris reported that the annual meeting would be held as a drive by meeting in the
school parking lot in Valentine on September gt Water heater sales were up. Chris attended the
Rushmore credit union board meeting. New 15-character passwords are going to be implemented.

Common Motion: Approval of Work Order inventories, Memberships, Capital Credit Retirements,
moved by Director Fullerton, seconded Director Brickner, motion approved.

Meeting Reports: Director Brickner reported on the NREA meeting, CFC investment rates, Federated
insurance premiums increase, the NREA attorneys moving their offices, and attempts to lower costs for

the magazine.

There being no further business to come before the meeting President Bordeaux declared the meeting

adjourned.
President /
Attest:

gh

S¢cretary



CHERRY-TODD ELECTRIC COOPERATIVE, INC.
MEMBERSHIP APPLICATIONS
MAY 26, 2023 BOARD MEETING

New Memberships:

Leona Antoine
PO Box 357
Mission, SD 57555

Zack Black Bear |l

PO Box 408
White River, SD 57579

Elizabeth Garneaux
General Delivery
Mission, SD 57555

Keith Hawkman, Jr.
PO Box 446
St. Francis, SD 57572

Raleigh King Or
Lorraine King
29468 289t St.
Winner, SD 57580

Justin Klein Or
Roka Klein

28929 2809th St,
Valentine, NE 69201

Stanley Krogman, Sr.
PO Box 403
White River, SD 57579

Craig W. Marshall Or
Taryn L. Marshall

26943 Ring Thunder Rd.

White River, SD 57579

Nellie Menard
PO Box 433
Rosebud, SD 57570

Kenneth R. Packard
PO Box 351
Rosebud, SD 57570

Trenton Solida Or
Sheyenne Solida
90120 Elk Rd.
Valentine, NE 69201

Shanna Spalding
1132 Brave St. #33B
Rosebud, SD 57570

Jamie Star Chief
PO Box 515
Rosebud, SD 57570

Craig Strain
5608 Sandy Lane
Westworth Village, TX 76114

Sadie Two Eagle
PO Box 48
Rosebud, SD 57570

Samantha Two Strike
PO Box 592
Rosebud, SD 57570

Wanda Wright
PO Box 287
White River, SD 57579



CHERRY-TODD ELECTRIC COOPERATIVE, INC.

Membership Changes:

Yolanda Adams Or
Sammii Wright

PO Box 459

St. Francis, SD 57572
(Single to Joint)

Philip Drapeau Or
Glenda Drapeau

PO Box 470

White River, SD 57579
(Single to Joint)

Stacey Iron Sheli Or
Clifford iron Shell
PO Box 1573
Mission, SD 57555
(Single to Joint)

Laura Neiss Or
Kylie Long Warrior
PO Box 1531
Mission, SD 57555
(Single to Joint)

Armita Tinant Or
Lainy Larvie

PO Box 835
Mission, SD 57555
(Single to Joint)

MEMBERSHIP APPLICATIONS
MAY 26, 2023 BOARD MEETING

Name Change:

Rhonda Good Shield

PO Box 1216

Rosebud, SD 57570

(Was Good Shield-Poorman)

Tamara Stands and Looks Back
PO Box 1570

Mission, SD 57555

(Was Spotted Tail)



CHERRY-TODD ELECTRIC COOPERATIVE, INC.
STOCK WATER WELLS
May 26, 2023 BOARD MEETING

Annual Minimum:

Name & Address: Footage:
Raleigh King Or 1401 - 3000 ft $403.79
Lorraine King.
29468 289t St

Winner, SD 57580
Location: 46-34-02



CHERRY-TODD ELECTRIC COOPERATIVE, INC.
ESTATE CAPITAL CREDIT RETIREMENT

BOARD MEETING DATE: MAY 26, 2023

NAME TOTAL DUE FULL ASSIGNMENT DISCOUNTED PAYMENT

FLEMING, MAVIS/JILL $§ 5211 $ 184.84

MARSHALL, HAZEL . $ 2,118.99 $ 1,265.75



CHERRY-TODD ELECTRIC COOPERATIVE, INC.

MEMBERSHIP REFUNDS

TO BE REFUNDED

MAVIS OR JILL FLEMING
%: MARVIN KUPER
20760 MOUNTAIN CT
STURGIS, SD 57785

HAZEL L MARSHALL
%CRAIG W MARSHALL
26943 RING THUNDER RD
WHITE RIVER, SD 57579

MAY 26, 2023

TO BE APPLIED
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